FROM:
DannyHolloway

EASTITENNESSEEAPPRAISALIGROUP

POBox1096
920(Gallaher’Road

Kingston, TN(37763

Telephone Number: 865:3761533

FaxNumber: 865(376(1554

INVOICE

INVOICE NUMBER

200509027D

DATE

October17,(2005

T0:

MarshalllDudley
406Monitor(lLane
Knoxville, TN[37922

Telephone Number: 8659660174
AlternateNumber:

FaxNumber:
EMail:

REFERENCE
Internal Order#: 200509027D
Lender(Case #:
Client(File #:

Main File#onform:  200509027D
Other File #onform:

Federal Tax ID:

EmployerD:

6201296161

DESCRIPTION

Lender: MarshalllDudley

Purchaser/Borrower: PersonalAppraisalforiMarshall/Dudley

PropertyAddress: 569Coon(Creek/Rd

City: Sunbright
County: Morgan

Legal Description: Deed(Book B[9, Page(443

Client: MarshalllDudley

Zip: 378722223

FEES AMOUNT
SummaryAppraisal[Report 600.00

SUBTOTAL | 600.00
PAYMENTS AMOUNT
Check#: 289 Date: 9/20/2005 Description: Paid/2 300.00
Check#: 3294 Date: 9/20/2005  Description: Paid/2 ! 300.00
Check #: Date: Description: !

SUBTOTAL 600.00

TOTALDUE |$ 0.00

EastTennesseeAppraisal(Group [(423) 3761533

FormNIV3=—"TOTAL for(Windows" [@ppraisal Software by @ilaimode, inc. =— 1800 ALAMODE




COMPLETE SUMMARY APPRAISAL REPORT

LOCATEDAT:
569(Coon(CreekRd
DeedBookB(9,[Page443
Sunbright, TN[37872(2223

FOR:
MarshalllDudley
406Monitor(lLane
Knoxville, TN37922

ASOF:
September20,2005

BY:
DanielR.[Holloway, (CR#671
State(Certified[Residential
Real Estate[Appraiser

Form(GA1="TOTAL for(Windows" appraisal [Software by @larmode, inc. =1800 ALAMODE




DanielR.[Holloway
EastTennesseelAppraisal(Group
920(GallaherRoad

Kingston, TN37763

October17,(2005

Marshall(Dudley
406Monitor(lLane
Knoxville, TN[37922

Re: Property: 569 Coon(Creek(Rd
Sunbright, TN37872(2223
Borrower:  PersonallAppraisalforMarshall(Dudley
FilelNo.: 200509027D

Inlaccordance (withlyourirequest,Ilhave [appraisedtheabove referenced property.[Thelreportiofithat[appraisallis
attached.

Thelpurpose(ofithislappraisallistolestimate the marketvalueloflthe [propertyldescribed inithis[@appraisalreport,(as
improved, [inlunencumbered fee simpleltitle (oflownership.

This[reportlis(based(on(alphysicallanalysis(ofithe(site [andimprovements, [allocationalanalysis(of(the (neighborhoodand
city,[andan/economiclanalysis(ofithe marketfor(propertiessuchlas(the[subject.[Thelappraisaliwas(developedandithe
reportiwas(preparedlinlaccordance (withthe Uniform[Standardsof[Professional/AppraisalPractice.

Thelvaluelconclusionsreported(are(as(ofithe effective (date stated(inlthe bodylofthereportlandcontingentuponithe
certificationandllimiting[conditions(attached.

Itihasbeenlalpleasure(tolassistlyou.[Please(donot/hesitate fo contactimelif(licanbe of(additional servicetolyou.

Sincerely,

(ol llhony

DanielR.[Holloway, (CR#671
State(Certified[Residential
ReallEstatelAppraiser




EastTennesseeAppraisal(Group [(423) 3761533

PropertyDescription UNIFORM RESIDENTIAL APPRAISAL REPORT FileNo. 200509027D

Property Address 569 Coon(CreekRd City Sunbright State TN Zip[Code 37872(2223
LegalDescription DeedBookB[9,[Page443 County Morgan

Assessor’sParceliNo. 012/002.01 TaxYear 2004 R.E.Taxes($ 1,358.72 Special Assessments§ 0.00
Borrower PersonalAppraisalforiMarshalliDudle CurrenttOwner 21 Retreat1LLC Occupant: <] Owner [ | Temant [ [ Vacant
Propertyrights appraised <! FeeiSimple [ | Leasehold ProjectType | | PUD [ | Condominium{HUD/VAianly) HOA$ N/A /Mo.
Neighborhood ariProjectName  CoonCreekRoad MapReference 012/002.01 Census Tract 1101.00
SalePrice§  N/A Daterof[Sale N/A Description‘and § @mount of foan charges/concessions to e paid by seller  N/A

Lender/Client Marshall/Dudley Address 406 Monitor(lLane, Knoxville, [ TN[37922

Appraiser DanielR.Holloway, CR#671 Address 920 Gallaher/Road, Kingston, TN37763

Location [ | Urban [ Suburban [<] Rural Predominant Sin(?ée[tamilynjmz\%gg Presentlanduse % Land uselchange

Buitt up [l over75% [ 25:75% [ | Under25% occupancy E(Fé'oo) (yrs) | Onedfamily 60 < Nottikely [ ] Likely
Growthrate [ ] Rapid D4 Stable [ ] Slow <] Owner 90 50 low__ 5 |2r4ifamily [ ] Inmprocess
Propertyvalues | | Increasing  [><| Stable [ Declining [ ] Tenant 300 High 60 | Multifamily To: N/A

Demand/supply [ ] Shortage [ Intbalance [ ] Overisupply | [X] Vacanti(05%) Predominant | Commercial

Marketingttime [ ] Under3imos. < 316imos. [ | Overi6mos. | [ | Vac.(over’5%) 90 30 | Vacant 40

Note: TRace and the racial_.compositioniof the neighborhood are not appraisal factors.

Neighborhood boundariesfandicharacteristics: _Thesubjectneighborhoodlis alruraloutlyingneighborhood(located(north(of [Sunbright.Neighborhood
boundaries(areHighway27northeast,[and [Burrville[(Roadsouthwest.

Factors that(affect the imarketability (of (the (properties inithe meighborhood (proximity to/employmentiandamenities, employment/stability, ‘appeal to(market, (etc.):
Thelneighborhood islocatedlin[an/arealwhich has(experienced astable growth rate.[Theloveralllaccessibility tolemployment,shopping,and
schools/helptolcreatefavorable(market¢onditionsl(inthis(neighborhood. [The [arealislocated(off(Burrville[Road north[of the fown [6f [Sunbright.
Thelneighborhoodlis [predominantlylcomprised of(single family[farm(residences. [Historicallythis[arealhasexperienced stable marketability with
supplylandidemandfactorsbeing(¢onsistentwith([¢comparableneighborhoods nearby.
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Market conditionslin the/subjectneighborhood (including'support forithe@bove (conclusions irelated to (the trend (of (property (values, [demand/supply, @nd imarketing time
‘suchrasdatalonicompetitive (properties (for(sale(in theneighborhood, [description of ithe [prevalence of (sales(and financing concessions, etc.):

Conventionallfinancinglis readilyavailableatrateswhich(purchasers(consider(attractive. Mortgage interestrates[arepresentlystable[atarange
of6%to[8% dependinglonithelloaniterm.TlLocalimarketconditions(arepresentlyfavorableand(financiallincentivesoriconcessionsarenot
typicallyinecessary(toleénhancemarketability. [Sellers (neednotnegotiate(alsale based onpurelyfinancing relatedconcessions.[The[typical
marketing [time[forthis [neighborhoodlis threetosiximonths.

Project Information for PUDs!(lf @pplicable) (rr1ls the developer/buildertin control of ithe Home Owners’ (Association ((HOA) ? [ IYes [ ]NoN/A

I~ Approximate total inumber of (units in the subject iproject N/A Approximatetotal number of units for(sale(in the/subjectiproject N/A
Describelcommon|elements and recreational facilities: N/A
Dimensions _Irregular Topography Rolling
Siteiarea _58.76/Acres Cornerliot [ ] Yes <] No | Size Typical
Specificzoning classificationand description _No(ZoninglintMorgan(County Shape Irregular
Zoning.compliance [ | Legal [ | Legalmonconforming((Grandfatherediuse) [ | llegal Nozoning Drainage Apprears/Adequate
Highest & bestiuse asimproved: <] Presentise [ | Other(usel{explain) View Pasture/Wooded
Utilities Public Other Off_site Improvements Type Public  Private | Landscaping Adequate

T Electricity X Street Dirt/Gravel [ ] [X |DrivewayiSurface Dirt/Gravel

Ml Gas | LPiwell Curb/gutter _N/A [ ] [ [Apparenteasements Rightof(WayEasement
Water [ ] Well/Typical Sidewalk  N/A [ ][] |FEMASpecialifloodHazardArea [ ] Yes [X] No
Sanitary'sewer [ | Septic/Typical Streetttights _Utility Pole L] X |FEMAZone X Map(Date 3/1/1987
Stormsewer [ | None/Typical Alley N/A [ 1 [1 [|FEMAMapiNo. 4701390001B
Comments(apparent(adverse gasements, [encroachments, [special @ssessments, (slide @reas, lillegal orlegal monconforming (zoning (use, [etc.): Thelsubjectsitelis
al58.76acretract/withtwo single familyimanufactureddwellings. [li[is fypicalforthe (neighborhoodlinterms/of(size[and[appeal. TAsurveywould
benecessary(to/proveanyladverselencroachments(exist(at(this time.

GENERALDESCRIPTION EXTERIORMDESCRIPTION FOUNDATION BASEMENT INSULATION
No. ofUnits Two Foundation Block &(Piers  [Slab No ArealSq.[Ft. 1,143 Roof Conc_ [X
No. of Stories One ExteriorWalls VinyliSiding CrawliSpace Yes %Finished 0% Ceiing _ Conc [
Type((Det./Att.) Detached  |Roof(Surface Composition Basement Partial Ceiling Exposed Walls  Conc  [X
Design((Style) Manufacture | Gutters & Dwnspts. None SumpPump No Walls Block Floor _ Conc  [X
Existing/Proposed  Existing Window Type Metal(Single Dampness In(Basement Floor Concrete None L]
28 Agel(Yrs.) 6&11 Storm/Screens Both Settlement  BsmtWalls Outside(Entry Yes Unknown []
g Effective/Agel(Yrs.) 7 ManufacturedHouse Yes[Two Infestation  NonelApparent
=) ROOMS Foyer Living Dining Kitchen Den FamilyBm. | Rec.[Rm. |Bedrooms| #Baths Laundry Other AreaSq.H.
% Basement 1,143
=1 Leveld 1 1 1 1 4 2.5 1 1 2,125
=] Level 1 1 1 1 3 2.0 1 1,559
2
E=) Finished area above gradecontains: 16 Rooms; 7 Bedroom(s); 4.5 Bath(s); 3,684 Square(FeetiafiGross Living/Area
5 INTERIOR Materials/Condition HEATING Yes KITCHENEQUIP. ATTIC AMENITIES CARISTORAGE: None
=¥ Floors Carpet,Vinyl/Avg Type  2[Central |Refrigerator [P] |None D< |Fireplace(s)# 2:Gas [ |None [ |
Walls Wallboard/Avg Fuel Elect Range/Oven  [P] |Stairs [ ] |Patio Concrete X | Garage #iofcars
Trim/Finish ~ Prefinished/Avg Condition Avg Disposal [ ] |DropiStair [ ] |Deck [ ]| Atached
BathFloor  Vinyl/Avg COOLING Yes Dishwasher Scuttle [ ] |Porch [ ]| Detached
BathWainscot PVC Central  Yes Fan/Hood Floor [ ] |Fence [ ]| Buitdln
Doors HollowCore Other Microwave [ | |Heated [ ] |Pool Shed X | Carport
AverageCondition Condition Avg Washer/Dryer [ | |Finished [ ] |2/StorageBldgs <] | Driveway One

Additionalifeatures [(specialenergy efficientlitems, etc.): _Propertylincludeds: [TwoManufacuted Dwellings #1 [is[1999 Fleetwood [Doublewide with(2125

squarelfeetand(apartial1,143unfinishedbasementwithialstormshelter belowlthe patio, #2(is[1995[SouthernEnergyDoublewide.

Conditionof theimprovements, idepreciation((physical, functional, [and(external), (repairs needed, ‘quality of iconstruction, remodeling/additions, etc.: Thelsubject

dwellings!are(twoldouble wide manufacturedlhomes. [Eachldwellinghasbeenladequatelymaintainedand(projects(curblappealthatlis[similarto

otherimanufactured/dwellings(inthe [area. [Thefunctional(utility(of[eachlis typical with[adequate sized rooms, [and[closetSpace. TAdditional

itemslincludetwo(storage building, gaspowerigenerator, with(private (gaswell,[@above (ground(fueltank, and(albarnistable type shed.

Adverse environmentaliconditions((suchras, ihutmot limited to, hazardous (wastes, foxic [substances, etc.) (present in the improvements, [anithe Site, [ar(in ithe

immediate vicinity (of ithe Subject/property.: Therelislanaboveiground fuelstorage tanklocated onthe property. lHowever, the[@ppraiserlisnotan

environmentallexpert. TA[Separate/environmentallaudit'would (be (necessary(toverifylanyadverse conditionsexist.

FreddieMac (Form(70116/93 PAGE1(0F2 FannieMaeForm(100416/93
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UNIFORM RESIDENTIAL APPRAISAL REPORT FileNo. 200509027D

ESTIVATED(SITEIVALUE ____58.76lacre/Site ... : =$ 80,000 | CommentsianiCost/Approachi(suchas, source(ofcost estimate, [Site value,
ESTIMATED(REPRODUCTION[COSTINEW [OFIMPROVEMENTS: square foot(calculationand forHUD, (VA @nd (FmHA, the ‘estimated remaining
Dwelling 2,125 Sq.ft. @$ __ 42.00 =3§ 89,250 economic lliferaf the property): RemainingIEconomiciLifel=1330years.
- 1,559 Sq.ft. @$ _ 42.00 = 65,478 AllicosticalculationsiwereltakenlfromithelMarshalllSwiftIResidential
cg’ Patio, Storage,[Shed, [Appl, [FP,Genetrato = 20,000 CostIManuali(CurrentiEdition).lIPhysicaliDepreciationiwasicalculated
g Garage/Carport 1,143 Sq.ft. @$ _ 12.00 = 13,716 usingithelEconomiclAge/LifelMethod.lNolFunctionallorlExternal
el Total Estimated CostNew. ... =$ 188,444 Obsolescencelwaslobservediorlapplieditolthelcostlapproach.lThelsite
=g Less Physical Functional External valuelwaslestimatediafterialreviewiofisimilarisitelsaleslinithelmarket
e Depreciation 32 978| =$ 32,978 | area.lAlseperatelmethodiforisitelvaluelwasinotlincludediinithisireport.
Depreciated Value[ofimprovements =$ 155,466 | Howeverisimilariresidentiallsitelsalesiwerelresearched.lThis
"As(is"Valuerof Siteimprovements =$ 8,000 | informationlislretainedlinithelappraisersiwork(files.
INDICATEDVALUE BY COSTIAPPROACH .. ... ... ... . =3 243,466
ITEM | SUBJECT COMPARABLEMNO. COMPARABLENO.22 COMPARABLENO.13
569 Coon(CreekRd 334HighlandWay 195HensleyRoad 3939Nashville Highway
Address  Sunbright Harriman Deerlllodge Deerlllodge
Proximity to Subject 31.85miles 5.50miles 10.20miles
Sales Price $ N/A B 100,000 B 72,900 B 81,300
Price/Gross Living Area | $ s 71.43 ] $ 32.54 ] $ 36.29 7]
Datarand/or Inspection KnoxIMLS#414257 MLS#442677 MLS#449604
VerificationSource Owner CountyRecords CountyRecords CountyRecords
VALUEADJUSTMENTS DESCRIPTION DESCRIPTION 1 +(=)$/Adjust. DESCRIPTION 1 +(=)$/Adjust. DESCRIPTION 1 +(=)$/Adjust.
Sales/ar(Financing Cash | Conventional Conventional |
Concessions None Disclosed | None Disclosed | None Disclosed |
DatelofSale/Time 11/04/2004 : 3/24/2005 : 8/15/2005 !
Location Rural/Avg Suburban/Avg 5,000 | Rural/Avg Rural/Avg
Leasehold/FeeSimple FeeSimple FeeSimple ! FeeSimple ‘ FeelSimple ‘
Site 58.76 Acres 16.96Acre | +50,000 | 10.04/Acre . +60,000 | 10.3/Acre . +60,000
View Pasture/Wooded | Street ‘ Street ‘ Street ‘
DesignandAppeal 2Manufacture/A | Manufacture/Avg Manufacture/Avg Manufacture/Avg
Qualityrof Gonstruction | Frame/Avg Siding/Avg 3 Siding/Avg 3 Siding/Avg 3
Age 6&M1/7E 9AI7E i 3ABE i (2,000 | 4A4E i 11,500
Condition Average Average ! Average ! Average !
Above Grade Total ! Bdrms! Baths | Total :Bdrms: Baths Total :Bdrms: Baths | Total :Bdrms: Baths |
53 RoomiGount 161 7 145 | 71 3 2 . +5000| 7 ! 3 | 2.0 +5000| 7 ! 4 | 3.0 +3,000
=1 Gross Living Area 3,684 Sq.[Ft. 1,400 Sq.[Ft. ! +57,100 2,240 Sq.Ift. ! +36,100 2,240 Sq.Ift. ! +36,100
=4 Basementi&(Finished | 1,143 Bsmt Crawl Space ! +10,000 | CrawlSpace ! +10,000 | Crawl'Space ! +10,000
Uczg Rooms Below Grade None None ! None None |
=4 Functional Utility Average Average | Average | Average |
=4 Heating/Cooling Central/Central Central/Central Central | Central |
=4 Energy Efficientitems | Standard Standard | Standard | Standard |
(Lﬁ Garage/Carport None None | None 1 None 1
B Porch, [Patio, Deck, Patio EnclPrch (2,000 | Deck Stoop,Deck
Fireplace(s), &tc. 2[Gas None | +3,000 | 1[Prefab | +1,500 | 1[Prefab | +1,500
Fence, [Pool, [etc. Storage,Generatc | Workshop | +8,000 [ Storage 1 +8,000 [ Storage 1 +8,000
Appliances Appliances Appliances i Appliances i Appliances i
Net/Adj. {total) X+ [1-% 126,100 [+ [ 1-:% 118,600 [+ [ 1-:% 117,100
AdjustedSalesPrice Net 126.1% Net 162.7 % Net 144.0%
of Comparable Gross 140.1%$ 226,100 |  Gross 168.2%|$ 191,500 | Gross 147.7%$ 198,400

Commentsan(SalesComparison(including the/subject property’s (compatibility (to the(neighborhood, (etc.): Alllofthe comparable(salesusedforithisreportiare
manufactured(dwelling(locatedlinlMorganiand[Roane [Counties|close in(proximityto[the [subject. TAlllofthe [dwellings [are[of[similarlage, and
designcompared fothesubject.[Sale#1lislocated(infRoane[County. [Slaes #2and#3[arelininearbyDeer(Lodge. TEqualiconsideration was
givenltoleachlofithe(comparablesales/utilized withinthereport.

ITEM SUBJECT COMPARABLEMNO.1 COMPARABLEMNO.22 COMPARABLEMNO.13
Date, [PriceandData No(Prior(Sales No(Prior(Sales No(Prior(Sales No(PrioriSales
Source, for(priorisales | PastThree(Years | within(pastiyear within'pastlyear within[pastiyear
withinyearof @ppraisal | Public’Records PubliclRecords PubliclRecords Public[Records

Analysisof@any currentiagreement af sale, ption, lar listing lof (Subject (property @ndianalysis (af @ny [prior Sales (of [Subject @nd [comparables within [ane year (of the date (of [@ppraisal:
Thelsubjectipropertylisnotpresentlylunder(contractfor(sale. [Thisreportwas prepared(for[Marshall/Dudley. [The propertyhasnot/soldlinithe
pastithreelyears.

INDICATEDVALUE BY SALESCOMPARISONIAPPROACH . $
INDICATED VALUE BY INCOME APPROACH (if Applicable) [1I1iFstimatedMarket Rent _$ N/A
Thistappraisalismade [< "asiis" [ ] subjectitoithelrepairs, lterations, inspections ar conditionsllistedibelow [ | subjectito/completioniper(plans(& specifications.
Conditionsaf Appraisal: _Single family[dwellingsiinithesubjectneighborhood(are typicallypurchased forlownerioccupancy, notforipotential
investmentlincome.[[Thelincomelapproachwas(not(utilized becauselthe[subjectlislocatedin[alowneroccupiedneighborhood.

FinalBeconciliation: The(sales[¢omparison/approachlisiconsideredtobealgoodlindicatorofithe subjectpropertyimarketvalue.Thelappraised
valuelisfurther(supportedbylthevaluefromthe costlapproach.[Thelincome@pproachiisnotconsideredapplicablebecause similar(sales(are
not(iypically[purchasedto(generatelincome.[Thelsales(comparisonapproachvaluelis(considered iobe most/reliable (of the three@approaches.

210,000

=
=3 Theurpose f this @ppraisal is 1o @stimate themarketValue mfithe eal mroperty that is the [Subject af this Teport, (hased @nthe @bove conditions @nd the certification, contingent
3 andlimitingconditions, ‘and market value definition that are stated in the rattached (Freddie Mac (Form @39/FNMA form 1004B (Revised __ June1993 ).
% I(WE) ESTIMATE THE MARKET VALUE,AS DEFINED, OF THE REAL PROPERTY THAT IS THE [SUBJECT OF THIS[REPORT, AS OF September(20,2005
i"‘.:i (WHICH[ISE[H DATEOF Iy \) i EFFECTIVE DATE OF THIS'REPORT) TO BE $ 210,000
SUPERVISORY APPRAISER (ONLY IF REQUIRED):
Signature [ 1Did [ ] DidiNot
Name Inspect Property
DateBeportiSigned October(17,(2005 DateReportiSigned
State Certification# CR#671 State TN State Certification# State
Or:StateLicense # State Or:State License # State
FreddieiMac (Form(706/93 PAGE210F2 Fannie MaeForm1004 16193
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SUPPLEMENTAL ADDENDUM FileNo. 200509027D

Borrower/Client PersonalAppraisalforiMarshalllDudley

PropertyAddress 569Coon(CreekRd

City Sunbright County Morgan State TN Zip[Code 3787212223

Lender MarshalllDudley

Contributing(value [of leachimanufacturedidwelling:

Thelsubjectipropertylhastwomanufactureddwellingsitiuated (on(thethe(site. [Thellargerdwelling with[partiallbasementlis
identifiedas/dwelling#1.The[smallerdwellinglis(identified[asdwelling #2.TThe [contributingvalue [6f(each(dwellingtothe
appraisad(value(of(propertylisestimated(below.

(mrrDwelling #1 (T2, 125(sqft TTXM$42.00 1= 1$89,250
(T Bsmt TN , 14 3(sqft MTXMT$12.00(=1$13,716

[MIIMITS ubtotal T
[MTllessDepreciation(17.5%!1
[mrDepreciatedvalueof[Dwelling #1 D]DDDDDDDDDMM 947 Tor(134.9% [oflindicated(cost/approachvalue $243,466

(T Dwelling #2111 ,559 (sqft MIX(T$42.00 (1= 1$65,478

[MlessDepreciation(17.5% 111,459
[mrDepreciated Valueof (Dwelling #2 MII1$54,019Tor22.1% [oflindicated(cost/approach value ($24 3,466

Thelinformation(above lindicates(thatdwelling #1contributes($73,290.0r34.9% tolthe @ppraisedvalue. I[Dwelling #2
contributes($46,4100r22.1% o the appraisedvalue. [Theremainingcontributiontovalue would (be($80,000(0r38% [foriland,
and$10,300/0r 5% forlas!is(site improvements, [andadditional featurelitems/suchias(storage(buildings,sheds, [power
generator,and(fuel(storage(tank.

Form(SUP =["TOTAL for Windows" @ppraisalsoftware hyalaimode, inc. =800 [ALAMODE




EastTennesseeAppraisal(Group [(423) 3761533

APPRAISER’SIMANUFACTURED HOUSING CHECKLIST

Borrower(/[Client: PersonalAppraisal foriMarshalllDudley

Property[Address: 569/ Coon(Creek Rd City Sunbright St. TN  ZipCode 3787212223
HUD(Tag{ID) Number(s): TEN475158A&B ManufacturedDate: 10/14/1999
SerialNumber(s): TNFLX27A538485R12, TNFLX27B538485R12 Manufacturer: Fleetwood

FOUNDATION

I. Rleaseimark@anX(intherappropriatelboxtodescribethe/subject’sfoundation.

e  Permanently Affixed ion@(Goncrete/MasonryRerimeterwith Goncrete/MasonryFootings:

> Yes L] No || Footings located belowithe frost line "] Noifrostiline
e Permanently Affixed lon(Rier(&Postwith(Concrete/MasonryFootings:
> Yes ] No "] Footings located belowithe frost line "] Noifrostiline
e NotiPermanentlyAffixed:
| I Blocks [ | PierrandPad || WoodrandConcrete/Masonry | Other
GENERALINFORMATION

II. AAllquestions mustbe@nswered. Rleasemark@nX(in the@ppropriatelbox forthesubject.
AnyNO"@nswersrequirefanexplanationtorbeprovidedasanaddendumtoitheichecklist.

1. Subjectihasbeeniconverteditolrealpropertyasievidenced(by(e.g.,[433AlinCalifornia,
ManufacturedHousing/ApplicationiniWashington, (ConversioniCertificatelin(Nevada, etc.):

] Yes I No If"Yes", recording # and datelof document:  N/A
2. Subjectifoundationthasbeenidesignedby@nengineer.
"] Yes ] No ><] Unknown || SeeEngineer CertificationAttached
3. Foundation@appears tobe(suitableforthe(soil conditionsofthesite.
< Yes 1 No | Unknown
4. Postiandipiers@ppeartobeplacedaccording toimanufacturerrecommendations.
] Yes L] No >< Unknown
5. Foundationisystemiisiypical@nd@cceptablelinthesubject’smarketplace.
> Yes L] No
6. Allwheels,@xles, frailerhitches@ndrunninggearremoved.
< Yes 1 No
7. Thelsubjectiisconsidereda™doublerwide"manufacturedunit.
< Yes 1 No
8. Thelsubjectimanufacturedihomeimeetsiiocalzoning.
"] Yes " I No > Noizoning

9. Thelsubjectihasisufficient[squarefootage, roomSize, Storage, @dequacy ofroof pitch, @nd
overhangstobelacceptabletotypicalbuyersiinithesubject’simarketarea.

< Yes I No
10. Materialsandiconstructionofithe/subject@areacceptablelinthesubject’smarket(area.
> Yes " I No

11. Commentonithemarketabilityofimanufacturedthousing mnitsincomparisontothemarketability
of sitetbuiltthousingiinithesubject’'simarket@rea.  Salesofiexistingmanufactureddwellings@rellimitedlinithe subjectarea.

However, thedwellings(arelconsidered(typical forthe market/arealin/general.

APPRAISER’SICERTIFICATION: mcerti [thiyinspected ither@bovelreferenced property @ndfoundation(system.

AppraiseriSignature 4 W InspectionDate September20,2005
PrintName  Daniel'R.[Holloway, CR#671 Date[ReportiSigned October(17,2005
StatelCertification# CR#671 State TN or Staterlicense @ State

FormMHC = "TOTAL for(Windows" @ppraisal software by aamode, linc. =1 800 ALAMODE



EastTennesseeAppraisal(Group [(423) 3761533

APPRAISER’SIMANUFACTURED HOUSING CHECKLIST

Borrower(/[Client: PersonalAppraisal foriMarshalllDudley

Property[Address: 569/ Coon(Creek Rd City Sunbright St. TN  ZipCode 3787212223

HUDTag((ID) Number(s): DSE2AL8906A&B ManufacturediDate: 10/11/1995

SerialNumber(s): SE1L732 Manufacturer:  SouthernEnergy
FOUNDATION

I. Rleaseimark@anX(intherappropriatelboxtodescribethe/subject’sfoundation.

e  Permanently Affixed ion@(Goncrete/MasonryRerimeterwith Goncrete/MasonryFootings:

L Yes < No || Footings located below the frostiline | Notfrostiine
e Permanently Affixed lon(Rier(&Postwith(Concrete/MasonryFootings:
"] Yes > No "] Footings located belowithe frost line "] Noifrostiline
e NotiPermanentlyAffixed:
<] Blocks [ PieriandiPad .| Woodiand:Concrete/Masonry || Other VinyllUnderpinning
GENERALINFORMATION

II. AAllquestions mustbe@nswered. Rleasemark@nX(in the@ppropriatelbox forthesubject.
AnyNO"@nswersrequirefanexplanationtorbeprovidedasanaddendumtoitheichecklist.

1. Subjectihasbeeniconverteditolrealpropertyasievidenced(by(e.g.,[433AlinCalifornia,
ManufacturedHousing/ApplicationiniWashington, (ConversioniCertificatelin(Nevada, etc.):

] Yes I No If"Yes", recording # and datelof document:  N/A

2. Subjectifoundationthasbeenidesignedby@nengineer.
Yes ] No "] Unknown || SeeEngineer CertificationAttached

3. Foundation@ppearstobesuitableforithersoil conditionsofthelsite.

> Yes I No || Unknown

4. Postiandipiers@ppeartobeplacedaccording toimanufacturerrecommendations.

> Yes L] No L] Unknown
5. Foundationisystemiisiypical@nd@cceptablelinthesubject’smarketplace.
> Yes L] No
6. Allwheels,@xles, frailerhitches@ndrunninggearremoved.
< Yes "I No
7. Thelsubjectiisconsidereda™doublerwide"manufacturedunit.
< Yes "I No
8. Thelsubjectimanufacturedihomeimeetsiiocalzoning.
> Yes ] No ] Noizoning

9. Thelsubjectihasisufficient[squarefootage, roomSize, Storage, @dequacy ofroof pitch, @nd
overhangstobelacceptabletotypicalbuyersiinithesubject’simarketarea.

< Yes I No
10. Materialsandiconstructionofithe/subject@areacceptablelinthesubject’smarket(area.
> Yes " I No

11. Commentonithemarketabilityofimanufacturedthousing mnitsincomparisontothemarketability
of Sitetbuiltthousingiinithesubject’simarket@rea.  Manufacturedidwellings@reconsidered typicalinthe MarketArea.

APPRAISER’SICERTIFICATION: mcerti [thiyinspected ither@bovelreferenced property @ndfoundation(system.

AppraiseriSignature 4 W InspectionDate September20,2005
PrintName  Daniel'R.[Holloway, CR#671 Date[ReportiSigned October(17,2005
StatelCertification# CR#671 State TN or Staterlicense @ State
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Borrower PersonalAppraisal foriMarshall/Dudley FileiNo. 200509027D

PropertyAddress 569Coon(CreekRd

City Sunbright County Morgan State TN ZipCode 3787212223

Lender Marshall'Dudley

APPRAISAL AND REPORT/IDENTIFICATION

Thisrappraisaliconformstooneofithefollowingdefinitions:
<] CompleteAppraisal (Thelactioriprocessofiestimating value, lorianopinion of value, performed withoutiinvoking the Departure Rule.)

[ ] LimitedAppraisal (Thelactioriprocessofiestimating value, lorian(opinion of value, performedunderiandiresulting fromlinvoking the
DepartureRule.)

Thismeportlis oneofthefollowingtypes:
[ | SelfiContained (Anwritten(report(preparediunder(Standards(Rule 2(2(a) ofialCompleteor(LimitediAppraisaliperformediunderiSTANDARD1.)
< Summary (Anwritten(report(preparediunder(Standards(Rule 2:2(b) ofialCompleteor(LimitediAppraisaliperformediunderiSTANDARD1.)

[ ] Restricted (Amwritten(report(preparediunder(Standards(Rule 2(2(c) oflaiCompleteor(LimitedAppraisaliperformediunder'STANDARD 1,
restricted(to the stated intendeduse(bythe specified (clientiorintendeduser.)

Comments on StandardsRule2(3
| (certify that, to the (bestiof my (knowledge and (belief:

The statements (af factcontained!in this report are true(and (correct.
C)(Thelreportedanalyses, @pinions, @ndconclusionsare limited (anly oy (the reported [@ssumptions @nd limiting [conditions, [@nd are mypersonal, impartial, @nd unbiased
{Iprofessionalianalyses, (apinions @ndconclusions.
Clithave mo((oritherspecified) (presentiar prospective interestiin the property thatis ithe [Subject (of ithis report, and mo(or ithespecified) (personallinterest with respect to the
[Ipartiesinvolved.
|(have nohias withrespect to the property ithat is ithe [Subject of this report ar ithe (parties involved with this @ssignment.
My 'engagement(in|this @ssignmentwas (notcontingent lupondeveloping ar reporting (predetermined results.
1My compensation for[completing this assignment/is mot contingent upon tthe [development(ar reporting of [alpredetermined (value ar directionin value that favorsthe cause
[of the(client, the @amountaf the value apinion, the attainment (of [(stipulated (result, [ar the [accurrence af @subsequent (event directly related to the intended use (of (this [appraisal.
My @nalyses, [apinionsandconclusions (were developed andithis reporthas been prepared, lin conformity with the(Uniform Standards [of (Professional Appraisal Practice.
L lIhave (or(have (not) made [@personalinspectioniaf the [aroperty that(is the subject of this report.
C1[Nolane(providedsignificantireal property [appraisal @ssistance to the(person signing this [certification. [{If there [@re iexceptions, the nameof ieach individual (providing[significant
[Ireallproperty @ppraisaliassistancemustbe(stated.)

CommentsonAppraisalland Reportldentification
Note@nydeparturesfromStandards Rules (3@nd0 4, plus@nyWSPAPzelatedissues Mequiringdisclosure:
PURPOSEIAND(INTENDED (USE(OF THE(APPRAISAL:

The [purpose (of ithe [appraisal lis o [estimate (the (market value [of the 'subject (property [as (defined previously. [The(report is intended forwse thy (anly the stated iclient and the clients assignee(s). [his report(is mot intended forany otheruse

otherithanthose [previouslystates.

EXTENT (OF(APPRAISAL PROCESS (SCOPEOF WORK):

This/appraisallis based on(the information readily [available ‘and(gathered by (the (@ppraiser inithenormal [course (of business. [7An interior and [exteriorinspection (of the subject (property (was (performed as (of (the [effective (date(of the [@pprais

unless circumstances prohibited the(inspection(and were specified in the report. [Physical land leconomic (factorsiwhich affect the [property were lidentified and researched from available 'Sources. [Research(information is (deemed|to be

reliable hutmot’guaranteed and some!of ithe sources linclude @and aremot limited to public records (concerning transactions [and(characteristics, inspection of the subject(property, multiple listing (services, 'Secondary (data from/independer

sources, (atheriappraisers, (office files, [and parties involved in transactions. [The Source of the comparable datalis[shown(in the data Section (of the market grid[along (with the ‘Confirmation(Source when available. [The analysis (Section (of

reportwas Utilized @pplying all the mecessary @pproaches tovalue. [if lapproaches were excluded, (details to the ‘exclusionare included in the report.

SITEWVALUE[COMMENTS:
Alseparate site valueis mot included(in this report. THowever, [similarisite Sales are retained inimy (office files for[support [and [documentation (purposes. A site valuation (Can he [provided, iif fprevious (@rrangementhas (heen made atthe tim

engagement fromithe(client.

PERSONAL PROPERTY:

Nopersonalproperty was included!in the final value estimate of this report. [If the subject property(is (presently (underiSales (contract and(ther(personal (property lis lincluded in(the [contract (price for ithe 'Subject (property, (the (Specified litems

will belincluded in(the report.

PHOTO[ADDENDUMCOMMENTS: [The images lincluded!in ithis report represent the inedited digital photographs of the subject property. (IThe [subject property images [@re ot colorcopies. [Thelimages have heen retained lin the

appraisers dataarchive files.

APPRAISER: SUPERVISORYAPPRAISER (only(if required):
Signature: . W Signature:

Name: DanielR. Holloway, CR#671 P Name:

DateiSigned:  October 17,2005 il DaterSigned:

StateCertification #: CR#671 State(Certification #:
or(State(License(#: or(State(License(#:

State: TN State:

Expiration Date of (Certification/ariLicense: 12/31/2005 Expiration Datelof (Certification(ariLicense:

[ ]Did [ ] DidiNot InspectiProperty

East(Tennessee Appraisal Group (423)(376(1533
Form(D5=—"TOTAL forWindows"appraisal Software by @laimode, inc. =— 1800 ALAMODE



DEFINITION OF _MARKET VALUE: Themost_probable_pricewhicha propertyshould Cbringin‘aLcompetitive Land Copenmarket_underLallLconditions
requisite[tol a( fair( sale, the buyer and( seller, gachl acting prudently, knowledgeably [and [assuming(thel pricelisnotl affected byl unduel stimulus.[ [Implicit(in(this
definition(is the consummation of (a/ sale[as of (al specified  date and( thel passing  of(title from( seller tol buyer underconditions whereby:( (1) buyer and(seller are
typically (motivated; [ (2) (both(parties (are(wellinformed ‘or (well advised, [andgach(actinglin what he[considers his own bestlinterest; (3) areasonable timelis allowed
for(exposurelinithe open market; (4) payment is made(in terms of cash(in(U.S. dollarsor(in terms of financial arrangementscomparable( thereto; and () the price
represents| the normall consideration for the  property[sold unaffected by speciall or( creativel financing or sales( concessions* [granted byanyonel associated(with
thelsale.

* Adjustments( tol thel_comparables must( bel madel for( speciall or( creativel financing or( sales| concessions. | Nol adjustments( are[ necessary
for thoseL_costs _which_are_normally _paid _by_sellers _as(al result_of tradition_or[lawLin_almarket(area; these[costs are readily identifiable
since( thel seller pays( thesel costs( in[ virtually[all ‘sales( transactions. 1 'Speciallor( creativel financing [ adjustments( can[ be made! tol the
comparableCproperty by _comparisons Cto[financing _terms Coffered Chy Ca[third Cparty Cinstitutional Clender _that[is [not[already Linvolvedinthe
property ortransaction. T Any[ adjustmentshould [ not be( calculated "on(al mechanicaldollarfor( dollar( cost{ of(the(financing"or( concession
butthe"dollar JamountJof Jany [adjustment should approximate itheimarket's reaction(ito the[financing Clor Ciconcessions [ based (lon[ the
appraiser’s(judgement.

STATEMENT OF LIMITING CONDITIONS ANDAPPRAISER’S CERTIFICATION

CONTINGENT _AND LIMITING_.CONDITIONS: TheCappraiser's_certification_that_appearsCin_the appraisal_report_is Csubject_to the following
conditions:

1.[1The appraiser(willnotcbe responsible formatters [of (alegal (naturethat(affect either the property (being ;appraised Lor the title toLit. (IThe appraisertassumes that
the(titleis(good [and (marketable and, therefore, Cwill (notxenderCany Copinions [aboutthe ttitle. C1The Cproperty Lis Lappraised on the[basis [of (it (being Lunder [responsible
ownership.

2.[1Thelappraiser has(provided a sketchrinithe appraisal report torshowapproximateldimensions of the improvements (and the sketchris included ronly o assist
the(readerof ithe(report in visualizing the property [and (understanding (the @ppraiser’sdetermination (of its [Size.

3.[1Thelappraiser(hasexamined thelavailable flood Imaps thatare provided (by the Federal [EmergencyManagement Agency((orlother datalsources) and has noted
inrthelappraisal reportiwhether(the subject sitelislocated (inranridentified Special [Flood 'Hazard[ Area. [ 1Because! therappraiserlis not arsurveyor, heror shelmakes
nolguarantees, lexpress arlimplied, regarding this [determination.

4.[1Therappraiser will ‘notrgive testimonyrorappeartinicourt because helor shermade antappraisallof the property linquestion, (unlessspecific (arrangementstoldo
so(have(beenimadebeforehand.

5.[TTherappraiserhas( estimated the valuerof (theland in the  cost approach atlits highest and best use and the improvements at their[ contributoryvalue.[ These
separate(valuations(of (theland "and [improvements [ imustiinot[bel Jused( in"Iconjunction withany Cother lappraisaliand “areinvalid Cif(they are[ 1ol used.

6.1 Thelappraiserhasnoted(in( thel appraisall report any(adversel conditions( (suchl as, neededrepairs, [ depreciation, ‘thel presencel of hazardouswastes, [toxic
substances, etc.) observed during thelinspection of (thel subject propertyor that he or she becameaware of during the normallresearchrinvolved in performing
thelappraisal. T Unless otherwise! stated [intheappraisal( report,(the appraiser has noknowledgel of “any[hiddenl orrunapparent T conditions[of  thel propertyor
adversel environmental Cconditions (includingthel presencelof (hazardouswastes, toxicl substances, etc.) (that would make thel property (morelor(less valuable, and
hasassumed! that( there[are[ nosuchl conditions [ and[ makes(nol guarantees( or[ warranties, express orlimplied, regarding[ the[ condition of theproperty. The
appraiser( will_not( bel responsible  forany( suchi conditions( that do( exist or(forany engineering[ or( testing that mightbe’required( to[ discover whether(such
conditions exist.[ |- Because( the‘appraiser(is[_not[an[expert(in( the( field (ofenvironmental "hazards, [ thellappraisall report must( not"berIconsidered Tas ian
environmental@ssessment of the property.

7.1 Theappraiser_obtainedthe information, _estimates, Land _opinions [that _were expressed Cin_theappraisal report fromsources that_he or she considers to be
reliableCandCbelieves themtolbe trueand correct. I Thelappraiser_does not assumeLresponsibility fortheCaccuracyof suchLitems thatCwere furnished Cby [other
parties.

8.1 Thelappraiser will_not( discloselthel contentsof (the appraisal report exceptlas provided( for(in theUniform(Standardsof [ Professional Appraisal Practice.

9.0 Thel appraiser(_has( based( his or her[appraisall report and[ valuation|_conclusion( for( an(appraisall that[is| subject/ tol satisfactory completion, repairs,  or
alterations(an the@ssumption thaticompletion af theimprovements (will be (performed in(aworkmanlike manner.

10.1 Thelappraiser must( providel his or( her( prior written( consent. beforel the  lender/client( specified "inl the[ appraisall report can( distributel the appraisall report
(includingIconclusions [ Jabout! the Iproperty [ value, [ Jthe! Jappraiser’s lidentity[ Jand [ Iprofessional(idesignations, [ land [ references  tol lany [ professional(jappraisal
organizations or the( firm(with which(the appraiser(is(associated) to(anyone  other thanithe borrower; the mortgagee orlits( successorsiand assigns;  thel mortgage
insurer; _consultants; _professional _appraisal_organizations;_any _stateor_federally _approved(financial Linstitution; _orany _department, agency, LorLinstrumentality
of (the(United| States or any!statelor(the(District of (Columbia;  exceptithat thellender/clientrmaydistribute thelproperty [description section of (the reportionly(tol data
collection(or( reportingl service(s) [ without_having( tol obtain( thel appraiser’s( prior[written( consent.[ | Thel appraiser's[ written[ consent( and [ approval. must[ also
beLobtained beforethe LlappraisalJcanLIbelJconveyed by JanyoneJto[Jthe JpublicJthroughiladvertising, Ll public Crelations, Jnews, [ sales, ] orCJother Cimedia.

Freddie/Mac (Form(4391693 Page(1lofi2 FannieMae(Form1004B6:93
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APPRAISER’S CERTIFICATION: TheAppraiser(certifies @and@grees that:

1.[1lrhave researched (thelsubjectmarket(arealand havel selected (a(minimum(of  three(recent(Sales of (properties(most similar and proximate( to(the subjectproperty
for(consideration(in(the sales comparison(analysis andhave made(aldollar adjustment when appropriate(tolreflect the market reaction to thoselitems [of (Significant
variation. L1If (acsignificantLitem inCaLcomparable property Lis(Superiorto, Lor.(more favorable than, (the LSubject (property, LIthave made a negative adjustment to reduce
theladjusted(sales pricelof(the comparable(and, (if(a(significant(item(in‘alcomparable property (is linferior to, [orless favorable than(the Subject (property, [Ithave made
alpositive(adjustmenttoincreasethe adjusted Sales price of the .comparable.

2.1l have(takenLintoconsideration(the factors that_haveLanLimpactLon valueLin.my LdevelopmentLof (the estimate of (market valueLin(theappraisalLreport. LIl have not
knowingly Lwithheld [ anysignificant( informationt fromthe[ appraisall report-and 1 believe, tolthe bestlof rmy knowledge, [that(alll statements andlinformation(in( the
appraisalreportaretrue/andcorrect.

3.L1lstatedLinthe appraisalreport_only Lmy Lown(personal, Lunbiased, and (professionalanalysis, Lopinions,and Lconclusions, (whichiare[Subject Lonly to the[contingent
and(limiting [conditions [Specified in this form.

4.[Tlchave no(presentCor_prospectiveLinterestCin theproperty (thatCis the[Subject o this (report, Cand [Ichave o [presentLor [prospective [personalLinterest [or [bias (with
respect(torthelparticipants (in(the transaction. [I"did ‘mot base, (either (partially for completely, (my ranalysis ‘and/or[the estimate ‘of (market(value(in the appraisal(report
on(therrace, color, religion, 'sex, (handicap, (familial status, ‘ornational originCof (gither (the prospectiverowners[or [occupants of (the Subject property[or (of (thepresent
ownerslorfaccupants(af(the properties (inithe vicinity (af (the [Subject [property.

5.[1Irhavenolpresent or contemplated (future interestrin the subject property,and (neither (my [current or futureremployment nor ‘my (compensation forperforming this
appraisalliscontingent(an the appraised valuelof ithe (property.

6.[Trwas notrequired (toreport a predetermined (value or(direction(in(value(that favorsthe causelof (the clientror(any (related (party, (theramount of (the(value estimate,
thelattainment [of (aspecific result, [or theoccurrencelof [arsubsequent eventlintorder(tolreceive mycompensationtand/or employment forperformingtherappraisal.(l
didnothasethe @ppraisal reportaniairequested minimumvaluation, @ispecific (valuation, [ar the need to [@pprove @(specific mortgage loan.

7.1 performed this "appraisalCinconformity (with the[ Uniform(Standards [of [Professional AppraisalPractice that were adopted and [ promulgated (by the(Appraisal
Standards(Boardof The[Appraisal Foundation(and thatCwereriniplace as [of the effective date of (this appraisal, (with theexception of the [departure (provisionLof those
Standards, [which doesnot apply. dracknowledge thatranestimate of ralreasonable time(for cexposureintheLopenmarkettis [ conditiontin the definition of market(value
and( thel estimate( 10 developed! is[consistent with[ the marketing( time[ noted [in( the neighborhood "section of " this( report, unless 1 havel otherwisel stated(in[the
reconciliationisection.

8.[1lrhaverpersonally linspected therinterior rand exterior [areas of (the subject property [and(the exterior [of [all (properties listed [as comparables in(theappraisal report.
I further rcertify (that(Irhave (notedany[apparentror knownradverselconditions(inthersubject improvements, onithel subjectisite, forronany site within(thelimmediate
vicinity fof (the[subject(property [of (which lramaware andhave made adjustmentsfor(these adverse conditions [in‘my ranalysis (of (the property (value to the (extent that
I'hadmarket evidence to(supportithem. [Thavelalso (commented (@bout Tthe effect of the @dverse (conditions anthe marketability (af (the [Subject property.

9.T1Cpersonally prepared(all conclusions and [ opinions [ about! the reall estate( thatl were[ set( forthrinthe appraisal report.[1f 1 relied onlsignificant professional
assistance fromrany (individualrorindividuals ‘in the performance of (the appraisal orthe preparation of the appraisal report, [Irhave named suchrindividual(s)and
disclosed therspecific tasks (performed by themrin the reconciliation(section of (this appraisalreport. (Tl certify that any findividual 'sonamed!is [qualified torperform
the[tasks. [lrhave notrauthorized anyonetormake archangeto rany itemrin thereport; therefore, (if ;an unauthorized [changelisimade to (thelappraisalreport, [ will (take
no responsibility for it.

SUPERVISORY APPRAISER’S CERTIFICATION: [fracsupervisorylappraisercsigned the appraisal report,Chelor she certifies(andagrees that:
Irdirectly 'superviserthelappraiserwho (prepared(the appraisalreport,rhaverreviewed the appraisalreport, ‘agreewiththe statements rand conclusions rof thelappraiser,
agree(tobebound by the(appraiser’s certifications numbered 4 through(7above, and amtaking full responsibility (for the @ppraisal @nd ithe [appraisal report.

ADDRESS OF PROPERTYAPPRAISED: 569 Coon[CreekRd,Sunbright, TN[37872(2223

APPRAISER: SUPERVISORY(APPRAISER (only ifirequired):
Signature: 7 Signature:
Name:. Da Name:
Date(Signed: _October(17,12005 i Date(Signed:
State Certification #: CR#671 State(Certification #:
or(State(License(#: or(State(License(#:
State: TN State:
Expiration Datelof (Certification(or License: _12/31/2005 Expiration Date of (Certification(ariLicense:
[ ] Did [ ] DidNotiInspect/roperty
Freddie/Mac (Form(4391693 Page(2(of(2 FannieMae Form1004B6:93
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Building Sketch (Page(111)

Borrower/Client Personal/AppraisalforiMarshalllDudley

PropertyAddress 569Coon(CreekRd

City Sunbright County Morgan State TN ZiplCode 3787212223

Lender MarshalllDudley

37.7
~ Patio ~
76.7'
37.7
Bedroom , Laundry
Den D|n|ng Kitchen Bath
Half(Bath
~ ~
N~ N~
o~ o~
Bath - -
Bedroom Bedroom Living(Room Bedroom  Sitting
76.7"'
56.3'
Bath Bath
Bedroom Bedroom Den
~ ~
N~ N~
o~ o~
LivinglRoom Laundry
Bedroom Dining[Room Kitchen
56.3'
Sketchby ApexIV™
Comments:
AREAI(ICALCULATIONSIISUMMARY LIVINGITAREAIBREAKDOWN
Code Description Net(Size NetTotals Breakdown Subtotals
GLAl Dwellingl#1 [2124.6 Dwellingl#1
Dwelling #2 T[11559.5 113684.1 CO027.700% 00767 2124.6
P/P Patio Cr441.1 Cr441.1 Dwelling #2
C0027. 700101756, 3 1559.5
NetLIVABLE Area ((Rounded) 13684 2(ltems ((Roundedl) 3684
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Building Sketch (Page(112)

Borrower/Client Personal/AppraisalforiMarshalllDudley

PropertyAddress 569Coon(CreekRd

City Sunbright County Morgan State TN ZiplCode 3787212223

Lender MarshalllDudley

37.7
~ ~
- Storm(Shelter -
23.0'
34.7'
o o
N Basement N
26.0'
Sketchby ApexIV™
Comments:
AREAICALCULATIONSISUMMARY AREAIBREAKDOWN
Code Description Net(Size NetTotals Breakdown Subtotals
BSMT Basement [71143.1 [71143.1
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Plat.Map
Borrower/Client Personal/AppraisalforiMarshalllDudley

PropertyAddress 569Coon(CreekRd
City Sunbright

County Morgan State TN
Lender MarshalllDudley

ZipiCode 3787212223
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LocationMap

Borrower/Client Personal/AppraisalforiMarshalllDudley

Property Address 569 Coon(CreekRd
City Sunbright County Morgan State TN ZiplCode 3787212223
Lender MarshalllDudley
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SubjectPhoto Page

Borrower/Client PersonalAppraisalforiMarshall(Dudley

Property Address 569 Coon(Creek(Rd

City Sunbright County Morgan State TN Zip[Code 37872(2223

Lender MarshalllDudley

Subject Front
569(Coon(CreekRd
Sales(Price N/A
GrossiLivingArea 3,684
TotallRooms 16
TotalBedrooms 7
TotalBathrooms 4.5

Location Rural/Avg
View Pasture/Wooded
Site 58.761Acres
Quality Frame/Avg
Age 6 &M11/[7TE
Subject/Rear
Subject Street
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PHOTOGRAPH ADDENDUM

Borrower/Client

PersonallAppraisalfor(Marshall[Dudley

Property (Address

569Coon(CreekRd

City Sunbright

County Morgan State TN Zip(Code

3787212223

Lender Marshall'Dudley

Dwelling #1FrontView

Back View

Detached(Storage
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PHOTOGRAPH ADDENDUM

Borrower/Client PersonalAppraisalforiMarshall[Dudley
Property Address 569 Coon(CreekRd
City Sunbright County Morgan State TN ZiplCode 37872(2223

Lender MarshalllDudley

Basementiinterior

Storm(Shelter

Shed(Stable
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PHOTOGRAPH ADDENDUM

Borrower/Client PersonallAppraisalforiMarshall(Dudley

Property Address 569Coon CreekRd

City Sunbright

County Morgan State TN ZipCode 3787202223

Lender Marshall'Dudley

Dewlling #2[FrontView

Back View

Power(Generatorwithiprivatenaturaligasiwell
fuel
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Comparable Photo Page

Borrower/Client PersonalAppraisalforiMarshall(Dudley

PropertyAddress 569[Coon Creek Rd

City Sunbright County Morgan State TN ZiplCode 3787212223

Lender MarshalllDudley

Comparable 1
334 [HighlandWay
Prox. toSubject 31.85[miles
SalePrice 100,000
Gross(Living/Area 1,400
Total Rooms 7
TotalBedrooms 3
TotalBathrooms 2

Location Suburban/Avg
View Street

Site 16.96Acre
Quality Siding/Avg
Age 9ATE

Comparable 2
195HensleyRoad
Prox. toSubject 5.50[miles
Sale(Price 72,900
GrossiLivingiArea 2,240
TotalRooms 7
TotalBedrooms 3
TotalBathrooms 2.0

Location Rural/Avg
View Street

Site 10.04Acre
Quality Siding/Avg
Age 3A3E

Comparable 3
3939/Nashville[Highway
Prox. toSubject 10.20[miles

SalePrice 81,300
GrossiLivingiArea 2,240
Total Rooms 7

TotalBedrooms 4
TotalBathrooms 3.0

Location Rural/Avg
View Street

Site 10.3[Acre
Quality Siding/Avg
Age 4A4E
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